
 
 

January 28, 2026 

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra – Kurla Complex, 

Bandra (E), Mumbai -400 051 

 

Symbol: SJS 

BSE Limited 

Corporate Relationship Department, 

2nd Floor, New Trading Wing, 

Rotunda Building, P.J. Towers, 

Dalal Street, Mumbai – 400 001 

 

Scrip Code: 543387 

 

ISIN: INE284S01014 

 

Dear Sir/Madam,  

 

Subject: Outcome of the Board Meeting  

[Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with Part A and Part B of Schedule III to the Regulations] 

 

In furtherance of our letter dated 21st January, 2026, informing about the Board Meeting 

scheduled on 28th January, 2026, the Board of Directors of S.J.S. Enterprises Limited (‘the 

Company’) at their meeting held on 28th January, 2026 which commenced at 01:30 PM IST 

and concluded at 03:05 PM IST, has inter alia considered and approved the following: 

 

1. Financial results: 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the unaudited standalone and consolidated financial results of the 

Company under IND-AS for the quarter and nine months ended 31st December, 2025, 

accompanied by the respective Limited Review Reports issued by the Statutory Auditor of 

the Company (enclosed herewith). 

 

2. Approval for the execution of the Share Purchase and Shareholders’ Agreement and 

Energy Purchase Agreement with M/s Doddanavar Global Energy Private Limited 

and M/s DB Renews Private Limited, for supply of upto 36,00,000 units (annually) of 

Wind Power: 

 

Pursuant to the provisions of Section 179(3)(e) and any other applicable provisions of 

Companies Act, 2013 read with Rules thereunder (including any statutory modifications or 

re-enactment thereof, for the time being in force) and subject to the limits envisaged under 

Section 186 read with Rule 11 & 13 of the Companies (Meetings of Board and its Powers) 

Rules, 2014 and provisions of Articles of Association of the Companies, consent of the 

Board of Directors of the Company is  accorded to invest a sum of Rs. 72,00,000/- (Rupees 

Seventy-Two Lakhs Only) towards purchase of 28,800 (Twenty-Eight Thousand and Eight 



 
Hundred Only) equity shares of face value of Rs. 250/- each of M/s DB Renews Private 

Limited, a private limited company having CIN U31908KA2011PTC061246. 

 

The details required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated 13th July, 2023 shall be disclosed upon entering into the Share 

Purchase & Shareholders’ Agreement and Energy Purchase Agreement with M/s 

Doddanavar Global Energy Private Limited and M/s DB Renews Private Limited. 

 

 

This intimation will also be made available on the website of the Company at 

https://www.sjsindia.com.  

 

Kindly take our submissions made hereinabove on record. 

 

Thank you, 

Yours faithfully, 

For S.J.S. Enterprises Limited 

 

 

 

Thabraz Hushain W.  

Company Secretary & Compliance Officer 

Membership No.: A51119 

 

Encl: As mentioned above 
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S.R. BATLIBOI & Co.
Chartered Accountants

LLP 4th Floor, Office 405
World Mark - 2, Asset No. 8
IGI Airport Hospitality District, Aerocity
New Delhi - 110 037, India

Tel :+91 II 4681 9500

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
S.J.S. Enterprises Limited

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
S.J.S. Enterprises Limited (the "Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group"), for the quarter ended December 3 l, 2025
and year to date from April Ol, 2025 to December 3 l, 2025 (the "Statement") attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

"D
J. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE)24 I0, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the entities enumerated in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms ofthe Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement. \BOl é
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S.R. BATLIBOI & Co. LLP
Chartered Accountants

6. (a) The comparative unaudited consolidated financial information ofthe Group for the corresponding
quarter ended December 31, 2024 and period ended December 31, 2024, included in these
consolidated financial results, were reviewed by the predecessor auditor who expressed an
unmodified conclusion vide their report dated January 30, 2025.

(b) The consolidated financial results of the Group for the year ended March 3 l, 2025 were audited
by predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025 .

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

w-C
per Gaurav Kumar Gupta
Partner
Membership No.: 509101 _- , 4
UD1n;,;65€;)q lei QILFE 1ZIH* g
Place: New Delhi
Date: January 28, 2026
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S.R. 8ATuBol & Co. LLP
Chartered Accountants
Annexure-1

S. No. Company Name
A Subsidiaries

1
SJS Decoplast Private Limited (Formerly known as Exotech Plastics Private
Limited)

2 Walter Pack Automotive Products India Private Limited
3 uPlastoranoer Advanced Technologies Private Limited
4 SJS Foundation
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t) Revenue from operations

b) Other income:

Total Income

Expenses

a) Cost of' materials consumed
b) Changes in inventory oflinished goods and work-in-progress

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortization expense
t) Other expenses

Total Expenses

Profit before he (I-2)

Tax expenses for the period f year

a) Current tax

c) Deferred tax

Total tax expenses for the period f year

Profit for the period year (3-4)

Other comprehensive (loss) I income

Item that will not be rcclassilied subsequently to profit or loss

(a) Rcmcasurcment of defined benefit plans

(b) Income tax relating, to items that will not be reclassified to profit or loss

Other comprcltensive (loss) I income

Total comprehensive income for the period /year (51-6)

I refit attributable Io:

Owners of the Company
Non-controllin interest

Other comprehensive income 1' (loss) 1ttrilJntable to'

Owners olltlle Company

Non-controlling interest

Total comprehensive inconre.*'(loss) attrilmtablc to:

Owners of the Company

Non-controlling interest

I ail»ttp equity share capital (Face value of' Rs. 10 per share)

Other equity

Earnings per share (Face value of Rs. £0 per share)

a) Basic (Rs)

h) Diluted 1R5.1

2.,435..11
42.58

.1,417.57
44 78

i,785.62

29,25

6,94946
I 15.47

5,599.74

60."'9

7,604.86
78."4

2.477.89

I.057.05

(55.26)

274 68

10.00

143.85
445.03

2,462.35

1,034.0-1

I*.9.1*

25!.82

9.60

138,35
418.96

l18l-L87

858 36

(`0 03)

l9g,88

9.45

11-1,00
305,63

7,064.93

J,071.30
(7".92)

778 lx

28.87

400 xo
l "17, 4

5,660.03

2,682.lB

(60 64)

616.68

49.50

3 L94

917.77

7,683.10

577.10

(L 39)

856 .77

56.4 I

447,03
1,235.94

1,s1:.3s

201 27

(49 12)

602.54

1,ssl.s9

580.46

199.53
(51.76)

1,-156.29

258.58

104 71

(23.74)

5,422.56

1,642.37

535 90
(l 22.77)

4,537.38

I lZ2.65

345.35

(73.68)

6,154.-16

1,528.64

439.64

(99.32)
152.15 147.77 81.47 413.13 Z7\.67 340.31

450.39 432.69 277.1 l 1,229.24 850.98 1,188.32

2.00
(0 50)

6.35
(l.6I)

(I 14)
0.28

(164)
0.92

(I579)
397

(1167)

318
1.50 4.74 (0.86) (z.7z) (ll.3Z) (9.49)

451.89 437.43 276.25 1,326.5 839.16 l 178.83

446. l I

4 ZS

1.47

0.03

447.58

4 31

.\194")

Not annualised

1.1.05

13 77

-1`0.34

2,35

47 l

0.03

4"5.05

2 38

l".87

N01 annualised

1.1.7.a

1.1.32

(0.80)

(0.06)

275.57

l $4

274 77

l 48

31320

Nom annualised

8.83

B 58

12-2 10

7.14

1,219 42

7 10

(168)

(0 04)

319.~l9

Not annualised

38,83

38.14

(1 1.56)

(0.26)

814.01

6.97

832,45

6,71

313.10

No! annllaliscd

27 14

26.48

Ll'l8.l3
10 19

1,168.87

9.96

.lJ26

6,-158 54

Annualised

`7.B2

36.88

(9 26)

(°~"` )

STATEMENTOF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED JI DECEMBER 1025
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NOTES:

1. The above statement of unaudited consolidated financial results ('the Statement') ofS.J.S. Enterprises Limited
("the Company") and its subsidiaries {the Company and its subsidiaries (including corporate social
responsibilities trust) together referred to as "the Group"} have been prepared in accordance with applicable
accounting standards i.e. Indian Accounting Standards ("1nd AS") prescribed under Section 133 of the
Companies Act, 2013 ("the Act") read with the relevant rules thereunder and in terms of Regulation 33 of

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. The consolidated financial results include the results of the following entities:

a. SJS Decoplast Private Limited (Formerly known as Exotech Plastics Private Limited) ("SDPL")

b. Walter Pack Automotive Products India Private Limited ("WPl")
C. Plastoranger Advanced Technologies Private Limited ("PAPL") (wholly owned subsidiary of Walter
Pack Automotive Products India Private Limited)
d. SJS Foundation (Corporate Social Responsibility Trust)

3. The Statement of the Group for the quarter and nine months period ended 31 December 2025 has been
reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on 28 January 2026. The Statement has also been reviewed by the Statutory Auditors. The
Statutory Auditors' review report, along with the Statement, is being filed with the National Stock Exchange
of India Limited ("NSE") and BSE Limited ("BSE"), and is also be available on the Company's website at
www.sisinclia.com.

4. The Group has evaluated its operating segments in accordance with Ind AS 108 and has concluded that it is
engaged in a single operating segment viz. manufacturing and selling of self-adhesive labels like automotive
dials, overlays, badges and logos, in-mould products and automotive products for automotive, electronics and
appliances industry and on the basis of decisions taken for allocation of resources by the Chief Operating
Decision Makers (CODM) and the internal business reporting system for evaluation of operational results.

5. During the year ended 31 March 2025, the Income tax department (IT) conducted a Survey under Section
133A(1) of the Income Tax Act, 1961, at Registered office of the Company in Bengaluru from 16 January
2025 to 18 January 2025. The management has furnished the required information to the department.
Consequently, the Company has'received a show cause notice under section 148A for AY 2019-20 and 2020-
21 for which the Company has tiled its responses and currently does not torsi any impact on its financial
results.

6. During the nine months ended 31 December 2025, the Company has made allotment of 6,23,750 Equity
Shares of face value of Rs. 10 each to the employees of the Company and its subsidiary, pursuant to an
"Employee Stock Option Plan 202 l".
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7. Information of unaudited standalone financial results of the Company in terns of Regulation 47(l)(b) of the
Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is as under:

Rs. In million

Sl.
No.

Particulars

Quarter ended Nine months ended Year
ended

3]
December
2025

30
September
2025

3 l
December
2024

31
December
2025

31
December
2024

31
March
2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I
Total Revenue
from Operations 1,486.26 1,453.06 928.64 4,176.54 2,951.79 3,980.05

2 Profit before tax 456.72 434.04 265.62 1,256.01 867.29 1,128.59

-a
J Net Profit after tax 340.74 323.19 209.88 937.06 674.37 919.93

4

Total
comprehensive
Income 341.15 327.70 207.96 935.04 665.47 914.53

8. On November 21 , 2025, the Government oflndia notified four new Labour Codes (the Code on Wages, 2019,
the Code on Social Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safety, Health
and Working Conditions Code,2020) consolidating 29 existing labor laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Group has assessed and accounted for the incremental impact of these changes
with the best information available and guidance provided by the Institute of Chartered Accountants of India.
The impact of the above change amounting to Rs. 18.10 million has been considered in the consolidated
financial results for the quarter and year to date period ended December 31, 2025. The Group continues to
monitor the finalization of Central/ State Rules and clarifications from the Government on other aspects of
the Labour Codes and would provide appropriate accounting effect as and when such clarifications are
issued/rules are notified.

9. (a) The comparative unaudited consolidated financial information of the Group for the corresponding quarter
31 December 2024, and period ended 31 December 2024, included in these consolidated financial results,
were reviewed by the predecessor auditor who expressed an unmodified conclusion vide their report dated

30 January 2025.

(b) The consolidated financial results of the Group for the year ended March 31, 2025 were audited by
predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025.

For and on behalf of Board of Directors

A
. I .*'*-».
'Brig FAQ
y* "x

.al

Place: Bengaluru
Date: 28 January 2026
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SR. BATLIBOI & Co. LLP
Chartered Accountants

4th Floor, Office 405
World Mark - 2, Asset No. 8
IGI Airport Hospitality District. Aerocily
New Delhi - I 10 037, India

Tel: +91 114681 9500

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
S.J.S. Enterprises Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of S.J.S. Enterprises
Limited (the "Company") for the quarter ended December 31, 2025 and year to date from April 01, 2025 to December
31. 2025 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company's Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410.
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of' material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters. and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above. nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS`) specified under Section 133 of the Companies Act, 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted in India. has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5, (a) The comparative unaudited standalone financial information of the Company for the corresponding quarter ended
December 31, 2024 and period ended December 31, 2024. included in these unaudited standalone financial results,
were reviewed by the predecessor auditor who expressed an unmodified conclusion vide their report dated January
30, 2025.

(b) The comparative standalone financial results of the Company for the year ended March 31, 2025 were audited by
predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number:

\\ g'
301003E/E300005

per Gaurav Kumar Gupta
Partner
Membership No.: 509101
UDIN:
Place: New Delhi
Date: January 28, 2026
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NOTES:

1. The above statement of unaudited standalone financial results ('the Statement') ofS.J.S. Enterprises Limited
("the Company") have been prepared in accordance with applicable accounting standards i.e., Indian
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act")
read with the relevant rules thereunder and in terms ofRegulation 33 ofSecurities and Exchange Board of`
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Statement of the Company for the quarter and nine months ended 31 December 2025 has been reviewed
by the Audit Committee and thereafter approved by the Board ofDirectors at their respective meetings held

on 28 January 2026. The Statement has also been reviewed by the Statutory Auditors. The Statutory
Auditors' review report, along with the Statement, is being filed with the National Stock Exchange of India
Limited ("NSE") and BSE Limited ("BSE"), and is also be available on the Company's website at
www.sisindia,com.

3. The Company has evaluated its operating segments in accordance with Ind AS 108 and has concluded that
it is engaged in a single operating segment viz. manufacturing and selling of self-adhesive labels like
automotive dials, overlays, badges and logos for automotive, electronics and appliances industry and on the
basis of decisions taken for allocation of resources by the Chief Operating Decision Makers (CODM) and
the internal business reporting system for evaluation of operational results.

4. During the year ended 31 March 2025, the Income tax department (IT) conducted a Survey under Section
133A(1) of the Income Tax Act, 1961, at Registered office of the Company in Bengaluru from 16 January
2025 to 18 January 2025. The management has furnished the required information to the department.
Consequently, the Company has received a show cause notice under section 148A for AY 2019-20 and
2020-21 for which the Company has filed its responses and currently does not forsee any impact on its
financial results.

5. During the nine months ended 31 December 2025, the Company has made allotment of 6,23,750 Equity
Shares of face value of Rs. 10 each to the employees of the Company and its subsidiary, pursuant to an
"Employee Stock Option Plan 2021".

"

6. On November 21, 2025, the Government of India notified four new Labour Codes (the Code on Wages,
2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safety,
Health and Working Conditions Code,2020) consolidating 29 existing labour laws. The Ministry of Labour
& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due
to changes in regulations. The Company has assessed and accounted for the incremental impact of these
changes with the best information available and guidance provided by the Institute of Chartered
Accountants of India. The impact of the above change is not material to the unaudited standalone financial
results for the quarter and year to date period ended December 3 l, 2025. The Company continues to monitor
the finalization of Central/ State Rules and clarifications him the Government on other aspects of the
LaboUr Codes and would provide appropriate accounting effect as and when such clarifications are
issued/rules are notified. ¢1'D"I'r

1/1

,I t p ,., 1
. \!"""E> g

/ B
792-\'>''

\ F_.

i' ,
'v .

\ii)'
`\
\

\

q \,.»
.;-

§BQI &
v

L



S.J.S. Enterprises Limited

Sy. No 28/P16 of Agra Village and So No 85lP6
of B.M. Kevel Village, llengeri Hobli,
Bangalore-560082.

P:+9l 80 619AD777 F; +91 80 28A25110

Email: info@sjsindia.com, compliance@s;sindia.com

150 M001 [50 /5001
ISO 9001 IATF !l>'?A9
Certified

UN:L51909KA2005PLC036601

w1.w/.sjsindia.com

in!
Creating Possibilities

7. (a) The comparative unaudited standalone financial information of the Company for the corresponding
quarter ended 31 December 2024 and period ended 31 December 2024, included in these unaudited
standalone financial results, were reviewed by the predecessor auditor who expressed an unmodified

conclusion vide their report dated 30 January 2025.

(b) The comparative standalone financial results of the Company for the year ended March 3 l, 2025 were
audited by predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025 .

For and on behalfof Board of Directors

Place: Bengaluru
Date: 28 January 2026
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