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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
S.J.S. Enterprises Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of S.J.S. Enterprises
Limited (the "Company") for the quarter ended December 31, 2025 and year to date from April 01, 2025 to December
31. 2025 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company's Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410.
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of' material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters. and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above. nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS`) specified under Section 133 of the Companies Act, 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted in India. has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5, (a) The comparative unaudited standalone financial information of the Company for the corresponding quarter ended
December 31, 2024 and period ended December 31, 2024. included in these unaudited standalone financial results,
were reviewed by the predecessor auditor who expressed an unmodified conclusion vide their report dated January
30, 2025.

(b) The comparative standalone financial results of the Company for the year ended March 31, 2025 were audited by
predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number:

\\ g'
301003E/E300005

per Gaurav Kumar Gupta
Partner
Membership No.: 509101
UDIN:
Place: New Delhi
Date: January 28, 2026
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S.J.S. Enterprises Limited
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P: +91 80 6l9laD'/77 F: *91 BD 281125110

Email: info@sjsindia.com. ccmpl6ance@s;sindla.cnm
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NOTES:

1. The above statement of unaudited standalone financial results ('the Statement') ofS.J.S. Enterprises Limited
("the Company") have been prepared in accordance with applicable accounting standards i.e., Indian
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act")
read with the relevant rules thereunder and in terms ofRegulation 33 ofSecurities and Exchange Board of`
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Statement of the Company for the quarter and nine months ended 31 December 2025 has been reviewed
by the Audit Committee and thereafter approved by the Board ofDirectors at their respective meetings held

on 28 January 2026. The Statement has also been reviewed by the Statutory Auditors. The Statutory
Auditors' review report, along with the Statement, is being filed with the National Stock Exchange of India
Limited ("NSE") and BSE Limited ("BSE"), and is also be available on the Company's website at
www.sisindia,com.

3. The Company has evaluated its operating segments in accordance with Ind AS 108 and has concluded that
it is engaged in a single operating segment viz. manufacturing and selling of self-adhesive labels like
automotive dials, overlays, badges and logos for automotive, electronics and appliances industry and on the
basis of decisions taken for allocation of resources by the Chief Operating Decision Makers (CODM) and
the internal business reporting system for evaluation of operational results.

4. During the year ended 31 March 2025, the Income tax department (IT) conducted a Survey under Section
133A(1) of the Income Tax Act, 1961, at Registered office of the Company in Bengaluru from 16 January
2025 to 18 January 2025. The management has furnished the required information to the department.
Consequently, the Company has received a show cause notice under section 148A for AY 2019-20 and
2020-21 for which the Company has filed its responses and currently does not forsee any impact on its
financial results.

5. During the nine months ended 31 December 2025, the Company has made allotment of 6,23,750 Equity
Shares of face value of Rs. 10 each to the employees of the Company and its subsidiary, pursuant to an
"Employee Stock Option Plan 2021".

"

6. On November 21, 2025, the Government of India notified four new Labour Codes (the Code on Wages,
2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safety,
Health and Working Conditions Code,2020) consolidating 29 existing labour laws. The Ministry of Labour
& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due
to changes in regulations. The Company has assessed and accounted for the incremental impact of these
changes with the best information available and guidance provided by the Institute of Chartered
Accountants of India. The impact of the above change is not material to the unaudited standalone financial
results for the quarter and year to date period ended December 3 l, 2025. The Company continues to monitor
the finalization of Central/ State Rules and clarifications him the Government on other aspects of the
LaboUr Codes and would provide appropriate accounting effect as and when such clarifications are
issued/rules are notified. ¢1'D"I'r
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S.J.S. Enterprises Limited

Sy. No 28/P16 of Agra Village and So No 85lP6
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7. (a) The comparative unaudited standalone financial information of the Company for the corresponding
quarter ended 31 December 2024 and period ended 31 December 2024, included in these unaudited
standalone financial results, were reviewed by the predecessor auditor who expressed an unmodified

conclusion vide their report dated 30 January 2025.

(b) The comparative standalone financial results of the Company for the year ended March 3 l, 2025 were
audited by predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025 .

For and on behalfof Board of Directors

Place: Bengaluru
Date: 28 January 2026
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