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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
S.J.S. Enterprises Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
S.J.S. Enterprises Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter ended December 31, 2025
and year to date from April 01, 2025 to December 31, 2025 (the “Statement™) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors .. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

W

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the entities enumerated in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement. 2202
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6. (a) The comparative unaudited consolidated financial information of the Group for the corresponding
quarter ended December 31,2024 and period ended December 31, 2024, included in these
consolidated financial results, were reviewed by the predecessor auditor who expressed an
unmodified conclusion vide their report dated January 30, 2025.

(b) The consolidated financial results of the Group for the year ended March 31, 2025 were audited
by predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Lo

per Gaurav Kumar Gupta
Partner

Membership No.: 509101 _ . e
UDIN: 26509 10i QRFETZIN i
Place: New Delhi 3
Date: January 28, 2026
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Annexure-1

S. No. | Company Name

A) Subsidiaries

SJS Decoplast Private Limited (Formerly known as Exotech Plastics Private
Limited)

Walter Pack Automotive Products India Private Limited

Plastoranger Advanced Technologies Private Limited

LN =

SJS Foundation
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2025

(Rs. in million except carning per equity sharc data)

Quarter ended Nine Months ended Year ended
31 December 30 September 31 December 31 December 31 Decemiber 31 March
Sl.no. Particulars 2025 2025 2024 2025 2024 2025
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a) Revenue from operations 2,435.31 2,417.57 1,785.62 6,949 46 5,599.74 7.604.86
b) Other income 42.58 44.78 29.25 11547 60.29 78.24
Total Income 2,477.89 2.462.35 1,814.87 7,064.93 5,660.03 7,683.10
2. Expenses
a) Cost of materials consumed 1,057.05 1,034.04 858 36 3,071.39 2,682.18 3,572.10
b) Changes in inventory of finished goods and work-in-progress (55.26) 29.12 (30.03) (75.92) (60.64) (13.39)
c) Employce benefits expense 27468 251.82 198.88 778 18 616.68 856.37
d) Finance costs 10.00 9.60 9.45 28.87 49.50 56.41
e) Depreciation and amartization expense 143.85 138.35 114.00 400 80 331.94 447.03
f) Other expenses 445.03 418.96 305.63 1.217.24 917.72 1,235.94
Total Expenses 1,875.35 1,881.89 1,456.29 5.422.56 4,537.38 6,154.46
3 Profit before tax (1-2) 602.54 580.46 358.58 1,642.37 1,122.65 1,528.64
4 Tax expenses for the period / year
a) Current tax 201.27 199.53 10471 53590 345.35 439.64
¢) Deferred tax (49.12)/ (51.76) {23.24) (122.77) (73.68) (99.32)
Total tax expenses for the period / year 152.15 147.77 81.47 413.13 271.67 340.32
5 Prafit for the period / year (3-4) 450.39 432.69 277.11 1,229.24 850.98 1,188.32
6 Other comprehensive (loss) / income
Ttem that will not be reclassified subscquently to profit or loss
(a) Remeasurement of defined benefit plans 2.00 6.35 (1 14) (3.64)| (15.79) (1267)
(b) Income tax relating to items that will not be reclassified to profit or loss (0.50) (1.61) 0.28 0.92 3.97 3.18
Othier comprchensive (loss) / income 1.50 4.74 (0.86) {2.72)| (11.82) (9.49)
T Total comprehiensive inconie for the period / year (5+6) 451.89 437.43 276.25 1,226.52 839.16 1,178.83
Prafit attributable to:
Owners of the Company 446.11 430.34 275.57 1,222.10 844.01 1,178.13
Non-controlling interest 4.28 235 1.54 7.14. 6.97 10.19
Otlicr comprehensive income / (Ioss) attributable to:
Owners of the Company 1.47 4.71 (0.80) (2.68) (11.56)! (9.26)
Non-controlling interest 0.03 0.03 (0.06) (0.04)] (0.26) (0.23)
Total comprehensive income/(loss) attributable to:
Owners of the Company 447.58 435.05 27477 1,219.42 832.45 1,168.87
Non-controlling interest 4.31 338 148 710 6.71 9.96
8 Paid-up equity share capital (Face value of Rs. 10 per share) 31949 313.87 31320 319.49 313.20 313.26
9 Other equity 6,458 54
10 Earnings per share (Face value of Rs. 10 per share) Not lised Not i Not lised Not annualised Not lised A lised
a) Basic (Rs.) 14.05 13.73 8.83 3883 27.14 3782
b) Diluted (Rs.) 13.77 13.32 858 38.14 26.48 36.88
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NOTES:

The above statement of unaudited consolidated financial results ('the Statement') of S.J.S. Enterprises Limited
("the Company") and its subsidiaries {the Company and its subsidiaries (including corporate social
responsibilities trust) together referred to as "the Group"} have been prepared in accordance with applicable
accounting standards i.e. Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies Act, 2013 ("the Act") read with the relevant rules thereunder and in terms of Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

The consolidated financial results include the results of the following entities:

a. SJS Decoplast Private Limited (Formerly known as Exotech Plastics Private Limited) (“SDPL")

b. Walter Pack Automotive Products India Private Limited (“WPI™)

c. Plastoranger Advanced Technologies Private Limited (“PAPL”) (wholly owned subsidiary of Walter
Pack Automotive Products India Private Limited)

d. SJS Foundation (Corporate Social Responsibility Trust)

The Statement of the Group for the quarter and nine months period ended 31 December 2025 has been
reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on 28 January 2026. The Statement has also been reviewed by the Statutory Auditors. The
Statutory Auditors’ review report, along with the Statement, is being filed with the National Stock Exchange
of India Limited (“NSE”) and BSE Limited (“BSE”), and is also be available on the Company’s website at
www.sjsindia.com.

The Group has evaluated its operating segments in accordance with Ind AS 108 and has concluded that it is
engaged in a single operating segment viz. manufacturing and selling of self-adhesive labels like automotive
dials, overlays, badges and logos, in-mould products and automotive products for automotive, electronics and
appliances industry and on the basis of decisions taken for allocation of resources by the Chief Operating
Decision Makers (CODM) and the internal business reporting system for evaluation of operational results.

During the year ended 31 March 2025, the Income tax department (IT) conducted a Survey under Section
133A(1) of the Income Tax Act, 1961, at Registered office of the Company in Bengaluru from 16 January
2025 to 18 January 2025. The management has furnished the required information to the department.
Consequently, the Company hasreceived a show cause notice under section 148A for AY 2019-20 and 2020-
21 for which the Company has filed its responses and currently does not forsee any impact on its financial
results.

During the nine months ended 31 December 2025, the Company has made allotment of 6,23,750 Equity
Shares of face value of Rs. 10 each to the employees of the Company and its subsidiary, pursuant to an
“Employee Stock Option Plan 2021”.




S.J.S. Enterprises Limited

Sy. Mo 28/P16 of Agra Village and Sy No 85/P4 I1SO 14001 IS0 45001

of B.M. Kaval Village, Kengeri Hobli, I1SO 9001 IATF 16949

Bangalore-560082. Certified

P:+9180 61940777 F: +91 80 28425110 CIN: L51909KA2005PLC036601

Email: info@sjsindia.com, compliance@sjsindia.com www.sjsindia.com Creating Possibilities

7. Information of unaudited standalone financial results of the Company in terms of Regulation 47(1)(b) of the
Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is as under:

Rs. In million

' . Year
Quarter ended Nine months ended gl
SL N 31 30 31 31 31 31
No. Particulars December September December December December March
2025 2025 2024 2025 2024 2025

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Total Revenue

1 from Operations 1,486.26 1,453.06 928.64 4,176.54 2,951.79 | 3,980.05
2 Profit before tax 456.72 434.04 265.62 1,256.01 867.29 1,128.59
3 Net Profit after tax 340.74 323.19 209.88 937.06 674.37 919.93
Total
comprehensive
4 Income 341.15 327.70 207.96 935.04 665.47 914.53

8. On November 21, 2025, the Government of India notified four new Labour Codes (the Code on Wages, 2019,
the Code on Social Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safety, Health
and Working Conditions Code,2020) consolidating 29 existing labour laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Group has assessed and accounted for the incremental impact of these changes
with the best information available and guidance provided by the Institute of Chartered Accountants of India.
The impact of the above change amounting to Rs. 18.10 million has been considered in the consolidated
financial results for the quarter and year to date period ended December 31, 2025. The Group continues to
monitor the finalization of Central/ State Rules and clarifications from the Government on other aspects of
the Labour Codes and would provide appropriate accounting effect as and when such clarifications are
issued/rules are notified.

9. (a) The comparative unaudited consolidated financial information of the Group for the corresponding quarter
31 December 2024, and period ended 31 December 2024, included in these consolidated financial results,

were reviewed by the predecessor auditor who expressed an unmodified conclusion vide their report dated
30 January 2025.

(b) The consolidated financial results of the Group for the year ended March 31, 2025 were audited by
predecessor auditor who expressed an unmodified opinion vide their report dated May 08, 2025.

For and on behalf of Board of Directors

Place: Bengaluru [a( )3 anaging Director
Date: 28 January 2026 R > c/ DIN: 00784084
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